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Cost trends: a tale of two sectors and three regions

Turbine supply price in Western core markets vs Chinese exporting markets
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Note: Western core markets include the EU, North America, and Australia - Chinese export markets include Southeast Asia, the Middle East and Africa



Chinese suppliers’ margins trend opposite to Western peers amid policy shift

EBITDA margin for wind suppliers, by headquarters region
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Chinese OEMs redefine their position after declines in profitability

Average turbine selling price (ASP) in China, onshore wind
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Chinese OEMSs’ financial results, domestic vs exports
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Note: Goldwind, Mingyang, Windey, and SANY are included in the analysis, 1 RMB=0.15 US$
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Western OEMs set growth, despite a loss of market shares and territory

Share of turbine order intake by OEM type globally
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Chinese OEMs are set to connect over 200 GW outside China in the next decade

Global market share, excluding China, onshore and offshore
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Western OEMs control the EU core markets due to energy security concerns

European onshore wind markets targeted by Chinese OEMs Europe wind connections 2025-2034, onshore and offshore
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Chinese OEMSs face significant hurdles beyond pricing in Europe

Chinese OEMs international pricing
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Chinese OEMs advantages matrix

Criteria Advantage

Track record
Project execution
Contractual terms

Price
O&M
Bankability
Reliability
HSE standards

Security/geopolitical risks
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West vs East: ( Costs )
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