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Note: Western core markets include the EU, North America, and Australia - Chinese export markets include Southeast Asia, the Middle East and Africa

Turbine supply price in Western core markets vs Chinese exporting markets

Cost trends: a tale of two sectors and three regions
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EBITDA margin for wind suppliers, by headquarters region

Chinese suppliers’ margins trend opposite to Western peers amid policy shift

2017 2018 2019 2020 2021 2022 2023 2024
0

2

4

6

8

10

12

14

16

18

E
B

IT
D

A
 m

a
rg

in
 %

+130.8%

-40.9%

China

Europe

Rest of the world



Accent 5

4
Core palette

Accent 2

Accent 4

Accent 3

All other text

Background / icons

1. Cobalt blueTitles / boxes 

Background / boxes

Accent 1

Secondary palette

2. Rich dark navy

3. Fuchsia pink

4. Cornflower blue

5. Orange

6. Violet purple

7. Sky blue

8. Raspberry red

9. Honey yellow

10. Teal

11. Ice blue

12. Lime green

Dark Grey

Light Grey

Data palette

Use grey to de-emphasis

Source: Wood Mackenzie Note: Goldwind, Mingyang, Windey, and SANY are included in the analysis, 1 RMB=0.15 US$

Average turbine selling price (ASP) in China, onshore wind Chinese OEMs’ financial results, domestic vs exports

Chinese OEMs redefine their position after declines in profitability
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Share of turbine order intake by OEM type globally

Western OEMs set growth, despite a loss of market shares and territory
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Source: Wood Mackenzie

Global market share, excluding China, onshore and offshore

Chinese OEMs are set to connect over 200 GW outside China in the next decade
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European onshore wind markets targeted by Chinese OEMs Europe wind connections 2025-2034, onshore and offshore

Western OEMs control the EU core markets due to energy security concerns
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Chinese OEMs international pricing Chinese OEMs advantages matrix

Chinese OEMs face significant hurdles beyond pricing in Europe
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Disclaimer

These materials, including any updates to them, are published by and remain subject to the 

copyright of the Wood Mackenzie group ("Wood Mackenzie"), or its third-party licensors 

(“Licensors”) as relevant, and are made available to clients of Wood Mackenzie under terms 

agreed between Wood Mackenzie and those clients. The use of these materials is governed by 

the terms and conditions of the agreement under which they were provided. The content and 

conclusions contained are confidential and may not be disclosed to any other person without 

Wood Mackenzie's prior written permission. Wood Mackenzie makes no warranty or 

representation about the accuracy or completeness of the information and data contained in 

these materials, which are provided 'as is'. The opinions expressed in these materials are those 

of Wood Mackenzie, and do not necessarily represent our Licensors’ position or views. Nothing 

contained in them constitutes an offer to buy or to sell securities, or investment advice. Wood 

Mackenzie's products do not provide a comprehensive analysis of the financial position or 

prospects of any company or entity and nothing in any such product should be taken as comment 

regarding the value of the securities of any entity. If, notwithstanding the foregoing, you or any 

other person relies upon these materials in any way, Wood Mackenzie does not accept, and 

hereby disclaims to the extent permitted by law, all liability for any loss and damage suffered 

arising in connection with such reliance.

Copyright © 2026, Wood Mackenzie Limited. All rights reserved.
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Wood Mackenzie is a global leader in analytics, insights and proprietary data across the entire energy and natural 

resources landscape. For over 50 years our work has guided the decisions of the world’s most influential energy 

producers, utilities companies, financial institutions and governments. ​

Through Intelligence Connected: the fusion of our proprietary data and the sharpest analytical minds, all 

supercharged by Synoptic AI, we break siloes and bring the entire value chain into one clear, interconnected view.​

A team of more than 2,600 experts across 30 countries empowers our customers to identify risk sooner, spot 

opportunity faster and make every decision with complete confidence.​

For more information, visit www.woodmac.com.
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